Appendix 5

Report to the Assembly on the Mayor’s
Final Draft Consolidated Budget for 2015 - 2016

Report to: London Assembly

Date: 23 February 2015

Report of:  Liberal Democrat Group, Labour Group and Green Party Group
Proposed by: Caroline Pidgeon AM

Seconded by: Val Shawcross AM and Darren Johnson AM
PART A: INTRODUCTION & COMMENTARY'

Reinstating the off-peak Pay As You Go (PAYG) daily cap for outer London

In amending the Mayor’s Draft Consolidated Budget on 28 January 2015 a majority of the
Assembly sought to reintroduce the off-peak Pay As You Go (PAYG) cap for outer London
commuters, paid for by freezing the Greater London Authority’s (GLA) share of council tax —
releasing £10.544 million — and redirecting this sum to Transport for London (TfL).?

In rejecting the Assembly’s amendment the Mayor cited his commitment to reduce the Council
Tax precept by 10 per cent over the life of his second administration and to make a reduction in
the precept each year. Notwithstanding this commitment, the Mayor asked TfL to assess “as a
matter of urgency” the impact of recent changes to fares and to report back to him.

Following this review, the Mayor has now agreed to provide automatic refunds to those who
incur a higher fare than the former off-peak daily cap in outer London (Zones 4-6) twice or more
in a week.?

While we welcome the fact that the Mayor has listened to the Assembly and sought to lessen the
impact of his fares changes on outer London commuters, his revision stops short of reinstating
off-peak caps for all those travelling into central London from zones 4-6, with many still having
to endure a disproportionate fares increase of up to 38 per cent:*

! This report is made up of two Parts, A and B. The text in Part A does not form part of the formal budget
amendments, which are set out in Part B

? Advice received from the GLA’s Assistant Director of Finance has confirmed that the total cost of the Mayor’s
recent part-time workers fares package is £30m, of which £20m is to be financed by increasing the cost of paper
travelcards and £10m by withdrawing PAYG off-peak daily caps.

3 Mayor’s press release of 20 February 2015: https://www.london.gov.uk/media/mayor-press-releases/2015/02 /mayor-acts-to-
ensure-all-part-time-workers-benefit-from-fares

“# See TfL's briefing note provided to the Mayor on proposals for 2015 fares [Tables 3a and 3b]:
http://www.london.gov.uk/sites/default/files/Annex%202 %20Fares%20proposal%20for%202015_0.pdf



https://www.london.gov.uk/media/mayor-press-releases/2015/02/mayor-acts-to-ensure-all-part-time-workers-benefit-from-fares
https://www.london.gov.uk/media/mayor-press-releases/2015/02/mayor-acts-to-ensure-all-part-time-workers-benefit-from-fares
http://www.london.gov.uk/sites/default/files/Annex%202%20Fares%20proposal%20for%202015_0.pdf

PAYG daily caps for off-peak passengers outside zone 3

2014 2015 Change
Zone 1-4 PAYG £7.70 £9.20 19%
Zone 1-5 PAYG £8.50 £10.90 28%
Zone 1-6 PAYG £8.50 £11.70 38%
Zone 1-6 Travelcard £8.90 £12.00 35%

In the interests of fairness we believe the Mayor should fully reinstate the daily off-peak caps in
outer London to ensure no one continues to suffer as a result of his mistaken fares package.

Furthermore we believe the funding required to reintroduce the off-peak Pay As You Go (PAYG)
cap for all those travelling into central London from zones 4-6 could be found without the need
to compromise the Mayor’s commitment to reduce the GLA’s share of council tax.

Since launching its savings and efficiencies programme in 2009/10, TfL has exceeded its targets
in every year:’

TFL savings and efficiency (£m)

Year 2009/10 | 2010/11 | 2011/12 | 2012/13 | 2013/14
Target 252 526 838 1,394 137
Achieved 306 630 1,051 1,417 188
Variance 54 104 213 23 51

At the same time fares income continues to grow as record breaking numbers use London's

transport network to get around the city:®

TFL fares income (£m)

Year 2009/10 | 2010/11 | 2011/12 | 2012/13 | 2013/14
Budgeted 2,950 3,005 3,460 3,797 4,083
Actual 2,901 3,183 3,533 3,818 4,095
Variance 49 178 73 21 12

Both trends suggest that the additional resources required to fully reintroduce the off-peak Pay
As You Go (PAYG) cap for those travelling into central London from zones 4-6 could easily be

found from within TfL’s existing budget for 2015/16.

> See Transport for London (TfL) Annual Report and Statement of Accounts:

https:

www.tfl.gov.uk/corporate/publications-and-reports/annual-reports-past-years

® TfL Operational and Financial Performance Reviews:

https:

www.tfl.gov.uk/corporate/publications-and-reports/quarterly-progress-reports

7 In amending Transport for London’s final draft component budget, we would expect the Mayor to issue a formal direction to

ensure that the sum of any additional savings is used for the purpose specified above.



https://www.tfl.gov.uk/corporate/publications-and-reports/annual-reports-past-years
https://www.tfl.gov.uk/corporate/publications-and-reports/quarterly-progress-reports

PART B: Proposal to approve, with amendments, the Final Draft Consolidated Budget
for the 2015-16 financial year for the Greater London Authority and the Functional
Bodies.

RECOMMENDATIONS:
FORMAL BUDGET AMENDMENT

1. The Mayor’s final draft consolidated budget (together with the component budgets comprised
within it) for 2015-16 be amended by the sum(s) shown in column number 3 of the table for each
constituent body, as set out and in accordance with the attached Schedule.

(These sums are the calculations under sections 85(4) to (8) of the Greater London Authority Act
1999 (as amended) ("The GLA Act”) which give rise to each of the amounts mentioned in
recommendations 2 and 3 below.)

2. The calculations referred to in recommendation 1 above, give rise to a component council tax
requirement for 2015-16 for each constituent body as follows:

Constituent body Component council tax
requirement

Greater London Authority: Mayor of London £87,298,538
Greater London Authority: London Assembly £2,615,000
Mayor's Office for Policing and Crime £566,527,128
London Fire and Emergency Planning Authority £138,238,000
Transport for London £6,000,000
London Legacy Development Corporation ENIL
3. The component council tax requirements shown in recommendation 2 above, give rise to a

consolidated council tax requirement for the Authority for 2015-16 (shown at Line 85 in the
attached Schedule) of £800,678,666.

BUDGET RELATED MOTIONS
3. [WHERE APPLICABLE, INSERT ANY OTHER BUDGET RELATED MOTIONS REQUIRED]




NOTES:

Assembly’s powers of budget amendment

a. The Mayor is required to set a consolidated and component council tax requirement and it is this
amount which the Assembly has the power to amend. The council tax requirement equates to the
amount which will be allocated to the Mayor, the Assembly and for each functional body from the
Mayor’s council tax precept. These individual functional body requirements are consolidated to form
the consolidated council tax requirement for the GLA Group.

b. A two thirds majority of votes cast by Assembly Members is required to approve any amendment to
recommendations (1) to (3) above concerning the Final Draft Consolidated Budget; abstentions are
not counted.

c. To approve the Final Draft Consolidated Budget, without amendment, only a simple majority of votes
cast is required. Again, abstentions are not counted.

d. Lines 4 (GLA Mayor), 18 (Assembly), 32 (MOPACQ), 46 (LFEPA), 60 (TfL) and 74 (LLDC) within the
expenditure estimates are used to allocate any revenue account deficit being met from reserves
relating to a prior financial year. Under the Mayor’s proposals the GLA (Mayoral) component budget
(line 4) includes the GLA’s share of the aggregate current forecast net collection fund deficit at 31
March 2015 in respect of retained business rates. This is nominally allocated to the GLA in line with
accounting practice as the precepting authority but in principle the deficit can be attributed to any
component budget. The forecast net collection fund surplus reported by billing authorities for council
tax in respect of 2014-15 is treated as an income item (see section e below).

e. The income estimates calculated under section 85 5(a) of the GLA Act are presented in five parts
within the statutory calculations:

- Income not in respect of Government grant, retained business rates or council tax precept. This
includes fare revenues; congestion charging income; the Crossrail Business rate supplement; the
sums receivable in non domestic rates from London billing authorities required to meet the GLA’s
fixed tariff payment under rates retention; and all other income not received from central
government, through the council tax precept or for retained business rates. (line 6 for the Mayor,
line 20 for the Assembly, line 34 for MOPAC, line 48 for LFEPA, line 62 for TfL, and line 76 for
the LLDC);

- Income in respect of specific and special government grants. This includes those grants which
are not regarded as general grants and are nominally paid for specific purposes. This includes
Home Office specific grants for MOPAC including counter-terrorism funding, the council tax
freeze grant for the GLA and other grants paid for specific purposes to the GLA, LFEPA and TfL
(line 7 for the Mayor, line 21 for the Assembly, line 35 for MOPAC, line 49 for LFEPA, line 63 for
TfL, and line 77 for the LLDC);

- Income in respect of general government grants. In 2015-16 this comprises Revenue Support
Grant, the general element only of the GLA Transport Grant payable for the purposes of Transport
for London and for - MOPAC only - core Home Office police and principal police formula grant
(line 8 for the Mayor, line 22 for the Assembly, line 36 for MOPAC, line 50 for LFEPA, line 64 for
TfL, and line 78 for the LLDC). Home Office policing and principal police formula grant reported
on line 36 can only be applied to the MOPAC component budget and the general transport grant
figure on line 64 for TfL can only be applied for its purposes;



- Income in respect of retained business rates including estimated related section 31 grant income
payable by the Secretary of State under the Local Government Act 2003 (line 9 for the Mayor,
line 23 for the Assembly, line 37 for MOPAC, line 51 for LFEPA, line 65 for TfL, and line 79 for
the LLDCQ). This excludes the sum receivable in non domestic rates required to meet the fixed
tariff and estimated levy on growth estimated as payable to central government which is treated
as general income as above; and

- The GLA’s estimated share of any aggregate forecast net collection fund surplus at 31 March
2015 reported by the 33 London billing authorities in respect of either council tax and/or
retained business rates. This is nominally allocated to the GLA in line with accounting practice but
in principle the surplus can be attributed to any component budget. For the final draft budget
this figure reflects the GLA forecast share of the forecast net collection fund surplus for 2014-15
in respect of council tax only as the retained business rates forecast is reported on line 4 as it is
forecast to be a deficit (line 10 for the Mayor, line 24 for the Assembly, line 38 for MOPAC, line
52 for LFEPA, line 66 for TfL, and line 80 for the LLDC).

A subtotal for income items before the use of reserves (line 11 for the Mayor, line 25 for the
Assembly, line 39 for MOPAGC, line 53 for LFEPA, line 67 for TfL, and line 81 for the LLDC) is included
in the proforma and must also be amended to reflect the sum of any amendments made to the
income items listed in paragraph d above.

The proposed use of reserves to meet expenditure is recorded in lines 12 (Mayor), 26 (Assembly), 40
(MOPACQ), 54 (LFEPA), 68 (TfL) and 82 (LLDC). The overall income total including the use of reserves
and the sum of the income items from paragraph e is recorded in lines 13 (Mayor), 27 (Assembly), 41
(MOPAQ), 55 (LFEPA), 69 (TfL) and 83 (LLDC) - and again this must also be amended to reflect the
sum of any amendments made to the income items described in paragraphs d and e above.

Council tax base and GLA Share of Billing Authority Collection Fund Surpluses or Deficits
The council tax requirements are calculated using the 2015-16 approved council taxbases for the 33
London billing authorities — 2,718,582.81 Band D equivalent properties for non police services and
2,712,343.22 for police services (i.e. excluding the taxbase for the City of London). The Mayor’s final
draft budget incorporates the effect of the approved billing authority council taxbases and the GLA’s
forecast share of retained business rates income for 2015-16 alongside the forecast collection fund
surpluses or deficits in respect of retained business rates and council tax for 2014-15 which are
recoverable in 2015-16 through an adjustment to the instalments payable to the GLA by billing
authorities.

Compliance with Council Tax “Excessiveness Principles” Set by the Secretary of State

A Band D council tax for non police services in the City of London (the unadjusted basic amount of
council tax applying in the City) which exceeds £86.16 and/ or a total council tax elsewhere (the
adjusted basic amount applying in the 32 London boroughs) which exceeds £304.97 would be
regarded as “excessive” under the principles announced by the Secretary of State and approved by
the House of Commons. This is because a higher Band D amount in either case will result in an
increase at or above the 2% threshold set by the Secretary of State, in which case the increase is
regarded “excessive,” thereby triggering (in either or both cases as applicable) the requirement to
hold a council tax referendum of local government electors across the whole of Greater London.

Assembly Groups should therefore seek advice should they wish to propose amendments which have
the effect of increasing the precept compared to the figures proposed by the Mayor of £86.13 (the
unadjusted amount of council tax in the City) and £295.00 (the adjusted amount in the 32 boroughs)
as it is possible that the amendment could breach the excessiveness principles both on the percentage
increase and on the apportionment of any additional council tax precept income between police and
non police services. If the amendment is likely to result in a council tax regarded as excessive under
these principles it should state within the supporting text that this is the case.



k.

If an amendment resulting in an “excessive” council tax is passed at the 23 February meeting at which
the final draft budget is to be considered, the Assembly is also required to approve an alternative
default or “substitute” budget that is compliant with the excessiveness principles and which would
become the budget should any resulting referendum not be passed - in effect one consistent with an
unadjusted council tax of £86.16 (in the area of the Common Council of the City of London) and/or
an adjusted council tax of £304.97 (in the 32 London Boroughs) depending on which (or both) is/are
“excessive”. Part 3 of the Mayor’s final draft budget provides advice to Assembly members on
Council tax referendum issues.

Old Oak Common and Park Royal Development Corporation

The Secretary of State has laid a Statutory Instrument before Parliament which will create the Old Oak
Common and Park Royal Development Corporation (OPDC) on 1 April 2015 as a Mayoral
Development Corporation and a functional body. However as the OPDC is not constituted at the date
the budget is being set the OPDC is not regarded a constituent body for the purposes of sections 85
to 99 of the Act. The funding allocated to the proposed OPDC in respect of 2015-16 therefore forms
part of the GLA (Mayor) component budget.



SCHEDULE
Part 1: Greater London Authority: Mayor of London (“Mayor”) final draft component budget
NOTE: Amendments to the final draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in
column 2 is amended to nil.

1 2 3 4
Line Mayor's Budget Description
Proposal amendment

1 £745,000,000 £ estimated expenditure of the Mayor for the year calculated in
accordance with s85(4)(a) of the GLA Act

2 £4,500,000 £ estimated allowance for contingencies for the Mayor under
s85(4)(b) of the GLA Act

3 £14,400,000 £ estimated reserves to be raised for meeting future expenditure
of the Mayor under s85(4)(c) of the GLA Act

4 £25,632,685 £ estimate of reserves to meet a revenue account deficit of the

Mayor under s85(4)(d) of the GLA Act reflecting the
collection fund deficit for retained business rates

5 £789,532,685 £ aggregate of the amounts for the items set out in s85(4) of
the GLA Act for the Mayor (lines (1) + (2) + (3) + (4) above)

6 -£534,500,000 -£ estimate of the Mayor’s income not in respect of Government
grant, retained business rates or council tax precept calculated
in accordance with s85(5)(a) of the GLA Act

7 -£14,604,000 -£ estimate of the Mayor’s special & specific government grant
income calculated in accordance with s85(5)(a) of the GLA Act

8 -£41,733,950 -£ estimate of the Mayor’s income in respect of general
government grants (revenue support grant) calculated in
accordance with s85(5)(a) of the GLA Act

9 -£80,434,727 -f£ estimate of the Mayor’s income in respect of retained business
rates including related section 31 grant income calculated in
accordance with s85(5)(a) of the GLA Act

10 -£30,961,470 -f£ estimate of the Mayor’s share of any net collection fund
surplus for the 33 London billing authorities for council tax
calculated in accordance with s85(5)(a) of the GLA Act

11 -£702,234,147 -£ aggregate of the amounts for the items set out in section
85(5)(a) of the GLA Act (lines (6) + (7) + (8) + (9) + (10))

12 £0 -£ estimate of Mayor's reserves to be used in meeting amounts in
line 5 above under s85(5)(b) of the GLA Act

13 -£702,234,147 -£ aggregate of the amounts for the items set out in section

85(5) of the GLA Act for the Mayor (lines (11) + (12) above)

14 £87,298,538 £ the component council tax requirement for the Mayor (being
the amount by which the aggregate at (5) above exceeds the
aggregate at (13) above calculated in accordance with section
85(6) of the GLA Act)

The final draft component council tax requirement for the Mayor for 2015-16 is £87,298,538



Part 2: Greater London Authority: London Assembly (“Assembly™) final draft component
budget

NOTE: Amendments to the draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in
column 2 is amended to nil.

1 2 3 4

Line Mayor's Budget Description

proposal amendment

15 £7,610,000 £ estimated expenditure of the Assembly for the year calculated
in accordance with s85(4)(a) of the GLA Act

16 £0 £ estimated allowance for contingencies for the Assembly under
s85(4)(b) of the GLA Act

17 £0 £ estimated reserves to be raised for meeting future expenditure
of the Assembly under s85(4)(c) of the GLA Act

18 £0 £ estimate of reserves to meet a revenue account deficit of the
Assembly under s85(4)(d) of the GLA Act

19 £7,610,000 £ aggregate of the amounts for the items set out in s85(4) of
the GLA Act for the Assembly (lines (15) + (16) + (17) + (18)
above)

20 -£400,000 -£ estimate of the Assembly’s income not in respect of
Government grant, retained business rates or council tax
precept calculated in accordance with s85(5)(a) of the GLA Act

21 £0 -£ estimate of the Assembly’s special & specific government grant
income calculated in accordance with s85(5)(a) of the GLA Act

22 -£2,541,000 -£ estimate of the Assembly’s income in respect of general
government grants (revenue support grant) calculated in
accordance with s85(5)(a) of the GLA Act

23 -£2,054,000 -f estimate of the Assembly’s income in respect of retained
business rates including related section 31 grant income
calculated in accordance with s85(5)(a) of the GLA Act

24 £O -f£ estimate of the Assembly’s share of any net collection fund
surplus for the 33 London billing authorities calculated in
accordance with s85(5)(a) of the GLA Act

25 -£4,995,000 -£ aggregate of the amounts for the items set out in section
85(5)(a) of the GLA Act (line (20) + (21) + (22) + (23)+ (24))

26 £0 -£ estimate of Assembly’s reserves to be used in meeting amounts
in lines 19 above under s85(5)(b) of the GLA Act

27 -£4,995,000 -£ aggregate of the amounts for the items set out in section
85(5) of the GLA Act for the Assembly (lines (25) + (26)
above)

28 £2,615,000 £ the component council tax requirement for the Assembly

(being the amount by which the aggregate at (19) above
exceeds the aggregate at (27) above calculated in accordance
with section 85(6) of the GLA Act)

The final draft component council tax requirement for the Assembly for 2015-16 is: £2,615,000
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Part 3: Mayor's Office for Policing and Crime (“MOPAC") final draft component budget

NOTE: Amendments to the final draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in
column 2 is amended to nil.

2

3

4

Line

Mayor’s
proposal

Budget
amendment

Description

29

30

31

32

£3,166,600,000

£0

£0

£0

estimated expenditure of the MOPAC calculated in
accordance with s85(4)(a) of the GLA Act

estimated allowance for contingencies for the MOPAC under
s85(4)(b) of the GLA Act

estimated reserves to be raised for meeting future
expenditure of the MOPAC under s85(4)(c) of the GLA Act

estimate of reserves to meet a revenue account deficit of the
MOPAC under s85(4)(d) of the GLA Act

33

£3,166,600,000

aggregate of the amounts for the items set out in s85(4) of
the GLA Act for the MOPAC (lines (29) + (30) +(31) + (32)
above)

34

35

36

37

38

-£261,700,000

-£480,575,912

-£1,794,172,483

£0

£0

estimate of the MOPAC’s income not in respect of
Government grant, retained business rates or council tax
precept calculated in accordance with s85(5)(a) of the GLA
Act

estimate of the MOPAC's special & specific government grant
income calculated in accordance with s85(5)(a) of the GLA
Act

estimate of the MOPAC’s income in respect of general
government grants (revenue support grant, core Home Office
police grant and principal police formula grant) calculated in
accordance with s85(5)(a) of the GLA Act

estimate of the MOPAC’s income in respect of retained
business rates including related section 31 grant income
calculated in accordance with s85(5)(a) of the GLA Act

estimate of MOPAC's share of any net collection fund surplus

for the 33 London billing authorities calculated in accordance
with s85(5)(a) of the GLA Act

39

-£2,536,448,395

aggregate of the amounts for the items set out in section
85(5)(a) of the GLA Act (lines (34) + (35) + (36) + (37)
+(38))

40

-£63,624,477

estimate of MOPAC's reserves to be used in meeting
amounts in line 33 above under s85(5)(b) of the GLA Act

4

-£2,600,072,872

aggregate of the amounts for the items set out in section
85(5) of the GLA Act for the MOPAC (lines (39) + (40)
above)

42

£566,527,128

the component council tax requirement for MOPAC (being
the amount by which the aggregate at (33) above exceeds
the aggregate at (41) above calculated in accordance with
section 85(6) of the GLA Act)

The final draft component council tax requirement for the MOPAC for 2015-16 is: £566,527,128



Part 4: London Fire and Emergency Planning Authority (“LFEPA™) final draft component
budget

NOTE: Amendments to the final draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in
column 2 is amended to nil.

2

3

Line

Mayor’s
Proposal

Budget
amendment

Description

43

44

45

46

£423,699,726

£0

£0

£0

estimated expenditure of LFEPA for the year calculated in
accordance with s85(4)(a) of the GLA Act

estimated allowance for contingencies for LFEPA under
s85(4)(b) of the GLA Act

estimated reserves to be raised for meeting future
expenditure of LFEPA under s85(4)(c) of the GLA Act

estimate of reserves to meet a revenue account deficit of
LFEPA under s85(4)(d) of the GLA Act

47

£423,699,726

aggregate of the amounts for the items set out in s85(4) of
the GLA Act for LFEPA (lines (43) + (44) + (45) + (46)
above)

48

49

50

51

52

-£32,150,000

-£9,100,000

-£129,420,000

-£114,741,726

£0

estimate of LFEPA’s income not in respect of Government
grant, retained business rates or council tax precept
calculated in accordance with s85(5)(a) of the GLA Act

estimate of LFEPA’s special & specific government grant
income calculated in accordance with s85(5)(a) of the GLA
Act

estimate of LFEPA’s income in respect of general
government grants (revenue support grant) calculated in
accordance with s85(5)(a) of the GLA Act

estimate of LFEPA’s income in respect of retained business
rates including related section 31 grant income calculated in
accordance with s85(5)(a) of the GLA Act

estimate of LFEPA’s share of any net collection fund surplus

for the 33 London billing authorities calculated in accordance
with s85(5)(a) of the GLA Act

53

-£285,411,726

aggregate of the amounts for the items set out in section
85(5)(a) of the GLA Act (lines (48) + (49) + (50) + (51) +
(52))

54

-£50,000

estimate of LFEPA’s reserves to be used in meeting amounts
in line 47 above under s85(5)(b) of the GLA Act

55

-£285,461,726

aggregate of the amounts for the items set out in section
85(5) of the GLA Act for LFEPA (lines (53) + (54) above)

56

£138,238,000

the component council tax requirement for LFEPA (being the
amount by which the aggregate at (47) above exceeds the
aggregate at (55) above calculated in accordance with
section 85(6) of the GLA Act)

The final draft component council tax requirement for LFEPA for 2015-16 is: £138,238,000
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Part 5: Transport for London (“TfL") final draft component budget

NOTE: Amendments to the final draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in
column 2 is amended to nil.

2

3

Line

Mayor’s
proposal

Budget
amendment

Description

57

58

59

60

£7,066,100,000

£0

£0

£0

£7,056,100,000

estimated expenditure of TfL for the year calculated in
accordance with s85(4)(a) of the GLA Act

estimated allowance for contingencies for TfL under
s85(4)(b) of the GLA Act

estimated reserves to be raised for meeting future
expenditure of TfL under s85(4)(c) of the GLA Act

estimate of reserves to meet a revenue account deficit of
TfL under s85(4)(d) of the GLA Act

61

£7,066,100,000

£7,056,100,000

aggregate of the amounts for the items set out in s85(4) of
the GLA Act for the TfL (lines (57) + (58) + (59) + (60)
above)

62

63

64

65

66

-£5,508,381,533

-£29,200,000

-£675,000,000

-£847,518,467

-£0

-£5,498,381,533

estimate of TfL’s income not in respect of Government
grant, retained business rates or council tax precept
calculated in accordance with s85(5)(a) of the GLA Act

estimate of TfL's special & specific government grant
income calculated in accordance with s85(5)(a) of the GLA
Act

estimate of TfL's income in respect of general government
grants (revenue support grant and the GLA Transport
General Grant) calculated in accordance with s85(5)(a) of
the GLA Act

estimate of TfL’s income in respect of retained business
rates including related section 31 grant income calculated in
accordance with s85(5)(a) of the GLA Act

estimate of TfL's share of any net collection fund surplus

for the 33 London billing authorities calculated in
accordance with s85(5)(a) of the GLA Act

67

-£7,060,100,000

-£7,050,100,000

aggregate of the amounts for the items set out in section
85(5)(a) of the GLA Act for TfL (lines (62) + (63) + (64) +
(65) + (66) above)

68

£0

-£

estimate of TfL's reserves to be used in meeting amounts in
line 61 above under s85(5) (b) of the GLA Act

69

-£7,060,100,000

-£7,050,100,000

aggregate of the amounts for the items set out in section
85(5) of the GLA Act (lines (67) + (68))

70

£6,000,000

£

the component council tax requirement for TfL (being the
amount by which the aggregate at (61) above exceeds the
aggregate at (69) above calculated in accordance with
section 85(6) of the GLA Act)

The final draft component council tax requirement for TfL for 2015-16 is: £6,000,000



Part 6: London Legacy Development Corporation (“LLDC") final draft component budget
NOTE: Amendments to the final draft component council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in

column 2 is amended to nil.

2

3

Line

Mayor’s
proposal

Budget
amendment

Description

71

72

73

74

£37,300,000

£0

£0

£0

estimated expenditure of LLDC for the year calculated in
accordance with s85(4)(a) of the GLA Act

estimated allowance for contingencies for LLDC under
s85(4)(b) of the GLA Act

estimated reserves to be raised for meeting future
expenditure of LLDC under s85(4)(c) of the GLA Act

estimate of reserves to meet a revenue account deficit
of LLDC under s85(4)(d) of the GLA Act

75

£37,300,000

aggregate of the amounts for the items set out in s85(4)
of the GLA Act for LLDC (lines (71) + (72) + (73) + (74)
above)

76

77

78

79

80

-£26,800,000

-£0

-£0

-£0

-£f0

estimate of LLDC’s income not in respect of Government
grant, retained business rates or council tax precept
calculated in accordance with s85(5)(a) of the GLA Act

estimate of LLDC’s special & specific government grant
income calculated in accordance with s85(5)(a) of the
GLA Act

estimate of LLDC’s income in respect of general
government grants (revenue support grant) calculated in
accordance with s85(5)(a) of the GLA Act

estimate of LLDC’s income in respect of retained
business rates including related section 31 grant income
calculated in accordance with s85(5)(a) of the GLA Act

estimate of LLDC’s share of any net collection fund
surplus for the 33 London billing authorities calculated
in accordance with s85(5)(a) of the GLA Act

81

-£26,800,000

aggregate of the amounts for the items set out in
section 85(5)(a) of the GLA Act (lines (76) + (77) + (78)
+ (79) + (80))

82

-£10,500,000

estimate of LLDC’s reserves to be used in meeting
amounts in line 75 above under s85(5)(b) of the GLA
Act

83

-£37,300,000

aggregate of the amounts for the items set out in
section 85(5) of the GLA Act for LLDC (lines (81) + (82)
above)

84

£0

the component council tax requirement for LLDC (being
the amount by which the aggregate at (75) above
exceeds the aggregate at (83) above calculated in
accordance with section 85(6) of the GLA Act)

The final draft component council tax requirement for LLDC for 2015-16 Is: £0



Part 7: The Greater London Authority (“GLA™) final draft consolidated council tax requirement
calculations

NOTE: Amendments to the final draft consolidated council tax will take effect as follows. Where a figure is shown in
column 3, the figure in column 2 is amended to the figure in column 3. If no figure is shown in column 3, then the
figure in column 2 shall be taken to apply un-amended. If “nil” or “£0” is shown in column 3, then the figure in

column 2 is amended to nil.

1 2 3 4

Line Mayor's Budget Description
proposal amendment

85 £ 800,678,666 £ the GLA’s consolidated council tax requirement (the
sum of the amounts in lines (14) + (28) + (42) + (56) +
(70) + (84) calculated in accordance with section
85(8) of the GLA Act)

The final draft consolidated council tax requirement for 2015-16 is: £800,678,666



